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Reducing Food Wastage: A Vital ESG Initiative for Companies 

 

Introduction 

Environmental, Social, and Governance (ESG) considerations has taken up the momentum and have 
become paramount. Companies are increasingly held accountable not just for their 
performance but also for their impact on the environment and society. Among the various ESG factors, 

is not only a moral and environmental imperative but also a strategic business initiative that aligns with 
global sustainability goals. In this article, we explore how companies can tackle food wastage as part 
of their ESG strategies and contribute to a more sustainable future. 

The Scope of Food Wastage: 

Globally, it is estimated that about one-third of all food produced for human consumption is lost or 
wastedi. This wastage occurs at various stages of the supply chain—from production and processing 
to retail and consumption. The environmental impact of food wastage is staggering, with wasted food 
accounting for approximately 6% to 8% of global greenhouse gas emissionsii. Moreover, food wastage 
exacerbates issues like food insecurity and resource depletion, making it a critical area for corporate 
intervention. 

ESG and Food Wastage: A Natural Alignment: 

The ESG framework provides a comprehensive approach to tackling food wastage. From an 
environmental perspective, reducing food waste directly contributes to conserving water and energy, 
and preserving biodiversity. Socially, it addresses hunger and food insecurity, while governance 
involves setting up policies and processes that ensure responsible food management. 

Strategies for Companies to Reduce Food Wastage 

1. Sustainable Sourcing and Supply Chain Management 

o 
practices that involve partnering with suppliers committed to minimizing waste. This 
approach includes leveraging advanced technologies such as real-time inventory 
management systems to track and predict demand more accurately, thereby avoiding 
overproduction and excess stock. By closely monitoring supply chain activities, 
companies can reduce surplus production, ensuring that only the necessary quantities 
are produced. Additionally, any surplus food that does arise can be redirected through 
redistribution networks, where it can be donated or repurposed rather than discarded, 
further minimizing waste and contributing to social welfare. This holistic approach not 
only aligns with 
supply chain. 
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2. Innovation in Product Design and Packaging 

o 
by enhancing the longevity and usability of food products. Companies can develop 
innovative packaging solutions that extend shelf life, such as vacuum-sealed or 

atmosphere packaging, which slows down the deterioration of food and 
keeps it fresher for longer. Additionally, designing portion-controlled products helps 
prevent overconsumption and waste by providing consumers with the exact amount 
they need, reducing the likelihood of leftovers going unused. Investing in smart 
packaging technologies, such as sensors that monitor temperature, humidity, and 
freshness, enables real-time tracking of food quality, allowing consumers and retailers 
to better manage inventory and reduce spoilage. These packaging innovations not 
only minimize waste but also support sustainability by optimizing resource use 
throughout the product's lifecycle. 

3. Redistribution and Donation Avenues 

o This is a powerful strategy for companies to combat food wastage by redirecting 
surplus food to those in need instead of discarding it. By forming partnerships with 
food banks, charities, and non-
streamlined process for donating edible but unsellable food products, such as items 
near their sell-by dates or excess inventory. These collaborations not only help address 
food insecurity in communities but also prevent large quantities of food from ending 

ls, where it would contribute to greenhouse gas emissions as it 

responsibility and sustainability, enhancing its corporate image while making a 
tangible impact on hunger and waste 

environment. 

4. Circular Economy Practices 

o Embracing circular economy principles allows companies to transform food waste into 
valuable by-products, thereby closing the loop on resource use and minimizing 
environmental impact. Instead of discarding food waste, companies can repurpose it 
into animal feed, which reduces the need for virgin agricultural inputs and supports 
livestock production. Additionally, food waste can be converted into bioenergy 
through processes like anaerobic digestion, generating renewable energy that can 
power operations or be sold to the grid. Composting food waste creates nutrient-rich 
soil amendments that enhance agricultural productivity, promoting sustainable 

create new revenue streams for companies, turning what was once considered waste 
into economic and environmental opportunities. By integrating these practices, 
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companies contribute to a more sustainable and resilient food system while also 
 

5. Data-Driven Decision Making with Technology assistance 

o Data analytics is a powerful tool for companies to systematically reduce food wastage 
by providing insights into where and how waste occurs across their operations. By 
collecting and analyzing data on waste generation—from production and processing 
to distribution and retail—
points where food is most likely to be lost or wasted. Leveraging technology to 
minimize food waste in organizations is not only smart but also sustainable. By 
integrating attendance tracking with data on employee preferences and dietary 
choices, we can accurately predict the amount of food required on any given day. This 
data-driven approach allows in tailoring inventory, ensuring that there is just the right 
mix of meals for our diverse team. With real-time adjustments, surplus can be reduced, 
wastage can be prevented
system can be created. It’s a win-win for both the environment and operations. This 
approach not only optimizes resource use but also strengthens a company’s 

 

Integration into Waste Management Systems 

In India, several companies are tackling the issue of food wastage with innovative solutions. Here are 
a few examples: 

1. No Food Wasteiii: Founded in Tamil Nadu, No Food Waste is a startup dedicated to 
redistributing surplus food to those in need. They operate a mobile app that connects donors, 
such as restaurants and event organizers, with volunteers who collect and distribute food. 

2. Feeding India (acquired by Zomato)iv: Feeding India was focused on reducing food waste by 
redistributing surplus food from events, restaurants, and hotels to the underprivileged. After 
being acquired by Zomato, the initiative has expanded its impact, leveraging the food delivery 
giant's resources to address hunger and reduce food wastage across the country. 

3. The Robin Hood Armyv: A social startup by model
volunteer-based organization that partners with restaurants and individuals to collect surplus 
food and distribute it to the needy thereby relying on technology and a decentralized approach 
to scale their operations. 

These highlight the growing focus on food waste reduction in India, particularly within the 
entrepreneurial ecosystem, where innovation and social impact are increasingly intertwined. 

Conclusion 

As companies continue to prioritize ESG in their business strategies, addressing food wastage should 
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educating stakeholders, and integrating food waste reduction into their overall ESG agenda, 

so, they not only contribute to global sustainability goals but also build a resilient and responsible 
brand that resonates with consumers, investors, and the broader community. 

This article is published in Taxmann. The link to the same is as follows:  
https://www.taxmann.com/research/company-and-sebi/top-story/105010000000024497/reducing-
food-wastage-a-vital-esg-initiative-for-companies-experts-opinion 

Ms. Hasti Vora – – hastivora@mmjc.in
Ms.  Aarti Ahuja Jewani – Partner -  artiahuja@mmjc.in 

i https://www.theworldcounts.com/challenges/people -and-poverty/hunger-and-obesity/food-waste -
statistics  
ii -climate -change-by-preventing-food-
waste#:~:text=And%20if%20food%20goes%20to,if%20we%20stop%20wasting%20food.  
iii https://nofoodwaste.org/  
iv https://www.livemint.com/companies/start -ups/zomato -acquires -food-donation-start -up-feeding-india-
1562669599691.html  
v https://robinhoodarmy.com/  
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Whether consolidation of Limited Liability Partnership [‘LLP’] is necessary?

Introduction.  

The very concept of Limited Liability Partnership (LLP) originated from the thought that, 

thereof should be eliminated. That is the reason, an 
‘MCA’) has made certain sections 

of Companies Act 2013 [‘the Act’] 
further.  

as an ‘associate’ of a company for the 
purpose of consolidation.  

‘Associate’ under Companies Act 2013. 

The term ‘associate company’ -section (6) of the Acti. But this clause 

can become an associate of other company. The 
the Actii

a Company. Since LLP is not registered under Companies Act, it cannot be called as a ‘company’ 
and hence cannot be termed as ‘associate.’ Therefore, an LLP cannot be considered as ‘associate’ 

-
- iii

-

- -
iv

investee entity. Whereas, as per vs
control over 20% voting rights of the investee entity or control or participation in business 
decisions. 

viP - . -
aligns an 
investee, then the investor is 
holds less than 
investee. The Para further states that, if the investor holds less than 20% voting rights but still has 

than 
must 

-
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that, if a company holds 20% or more voting rights in an 
LLP is an 

Consolidation whether applicable. 

perspective, it cannot be 

rules and therefore, there arises a question that if a company holds say 25% voting rights in an LLP, 

of LLP in the capacity 
question can be found in 1section 129(1) of the Companies Act 2013. This section says that 
consolidation of accounts should be done as per applicable accounting standards. And since as per 

- an 

-
2

must 
Therefore, despite not being a 

company, consolidation of accounts of LLP has to be done by companies.  

-and- - -
consolidation-of-limited-liability-partnership-llp-is-necessary- -opinion 

Ms. Rujuta Umadikar- Associate - rutujaumadikar@mmjc.in 

i (6) "associate company", in relation to another company, means a company in which that other company 
has a 

ii

iii

1

companies, comply with 

2 -on-preparation - - - -statements -24-06-2016 
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— — 

g

(a) 
participation in policy -

(c)  

(e) 
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Deciphering Stock Exchange’s observation in giving NOC 
to draft schemes of arrangement.  

Introduction 

Regulation 37 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (‘SEBI LODR’) mandates every listed entity desirous of undertaking a scheme of arrangement or 
involved in a scheme of arrangement under sections 230-
scheme of arrangement with the designated stock exchange(s) for obtaining the no-

-

incorporate its observations or comments in the scheme  

However, in certain circumstances Stock Exchanges may reject and return the scheme absolutely or subject to 

In this article, we shall study the list of schemes rejected by stock exchange and the reasons for rejecting the 

Schemes rejected by the stock exchanges on repeated grounds: 

companies involved in scheme 
reason of such rejections are as follows:  

the Managing Director of the company proposed to be merged and the ongoing investigation 
 under the Securities and Exchange Board of India 

(Intermediaries) Regulations, 2008 i  
uncertainty surrounding the Managing Director's future, it was deemed necessary to assess 

proposed scheme of arrangemen

In another case the scheme was rejected owing to ongoing prosecution proceedings against 
Stock 

exchanges also directed the company to examine the impact of the proceedings on the 

MMJCINSIGHTS   |  25 Sept 2024



Schemes rejected by the stock exchanges due to other miscellaneous reasons – 

the minimum public shareholding 
- I of SEBI Master Circular dated 20th June 

2023ii

iii , 
shareholders of the transferor companies was not sought to be listed, basis which SEBI has returned 
the draft scheme, and the company was advised to re-submit the same after ensuring compliance 
with the provisions mentioned in the circular   

scheme, the 
stock exchange decided to defer approval of the 

 Scheme as the Slump Sale 

Regulation 37 of the SEBI (LODR

and even after repeated emails being 
sent for same by regulatory authorities

45-
C activities without 

eserve Bank of India Act, 

SEBI has rejected the scheme basis the unresolved complaint of another company against the 

advised to re-submit the same upon resolution of the complaint and disposal of the case

however by the time the scheme of merger came for consideration before the stock exchange, the 
negative retained earnings had progressed to positive retained 
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As per  standard operating procedures dt: December 20, 2022iv, d

after 15 days which is in non-compliance of SEBI 

Key Learnings for Successful Filling of Schemes with BSE  

Keep abreast of any changes in SEBI guidelines to avoid non-
Ensure strict adherence to SEBI regulations, particularly those related to minimum public 

Reduce the risk of rejection, companies should strive to structure schemes independently, 

Assurance on Compliance with the SEBI Mater Circulars is a pre-requisite to mitigate the risk of 
rejection due to regulatory non-
Companies should provide complete and accurate disclosures in their applications to stock 

Ensuring that the Rationale for undertaking the scheme matches the current facts, situations, 

Conclusion 

In hindsight, study of the cases rejected by the stock exchange is crucial to anticipate the observations 

would help stakeholders draft schemes in a better mann
rejections by stock exchanges, it becomes evident that these decisions are not merely regulatory 

By scrutinizing schemes thoroughly, stock 
exchanges aim the mitigation of risks, promotion of accountability and prevention of contingencies 

https://www.taxmann.com/research/company-and-sebi/top-story/105010000000024474/deciphering-
stock-exchanges-observation-in-giving-noc-to-draft-schemes-of-arrangement-experts-opinion 

Ms. Yogyta Kapoor- Deputy Manager -yogytakapoor@mmjc.in 
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i  Link : - -and-exchange-board-of-india-
intermediaries-regulations-2008-last-amended-on-august-1-2022-
ii Link - - - -circular-on-scheme-of-

  
iii  Link - - -on-schemes-of-arrangement-by-listed-
entities-and-ii-relaxation-under-sub-rule-7-of-rule-19-of-the-securities-contracts-regulation-rules-

  
iv Link - -circular-dated-20-12-2022-regarding-revised-standard-operating-
procedure-sop-application- -regulation-37-59a-sebi-lodr-regulations-2015-w-r-t-scheme-
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The Post-Listing Challenges of SMEs 

Introduction 

S M E

-

-

Data for Analysis 
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1. Access to Capital:

-

2. 
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4. Management Expertise:

c

5. Market Volatility: Weathering Economic Storms

6. Investor Relations:

-

7. Economic Conditions:

Conclusion: 

-
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Market Competition: Battling the Giants3.



-

Strategic Focus -

Proactive Management

Adaptability

- 
- - - - -

- - - - -

Mr. Animesh Joshi – Associate - animeshjoshi@mmjc.in 
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Introduction: 
2022 

Framework 

-

The Indian party 

The Indian party 

Revised ODI Framework 

Sr 
No. * 

Situation as per FEMA 
120/ RB-2004 (prior to 
2022) 

(post 2022) 

under 
-

conditions in ** 

2 Indian entity not 
conditions in Para 2 
2 *** 
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3 Indian entity not 
: 

and 

prior prior 

**

***

ODI in  a 



Overseas Investment in IFSC 

An Indian entity 
t 

d 

and 
in 

S

Amount in USD i



i Source: Press release by Reserve Bank of India https://rbi.org.in/scripts/FS_PressRelease.aspx?fn=5

- 
- - - -

-in- - - -opinion 

Ms. Kumudini Paranjape -Partner- kumudiniparanjape@mmjc.in 
Ms. Ridhi Gada- Manager-ridhigada@mmjc.in 


